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Business Finland (BF) in a nutshell

1. INTRODUCTION

We generate prosperity for Finland
by accelerating our customers'

sustainable growth globally.

PURPOSE

• Personnel: 630
• Total funding: 611 M€
• Funding for Research: 177,5 M€
• Research based patents and patent
applications: 49
• 347 theses

In numbers (2024):

• globally thriving companies,
• developers of new sustainable solutions and operations
• bold reformers of business

BF wants their customers to be:
Established in 2018 when Tekes
and Finpro united

Background:

Exports!
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BF project volume at TAU

1. INTRODUCTION
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2020-2025 (16.9.)
Project budgets according to approval year (k€)

Co Creation Co-Innovation Co-Research Research to Business

16,7 M€

23,9 M€
22,0 M€22,9 M€

25,7 M€22,9 M€

122,1 M€

In addition 36,9 M€ on
infrastructures and
innovation clusters
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Instruments for industry-university collaboration

2. FUNDING INSTRUMENTS

Co-Creation

Co-Research

Co-Innovation

TRL 1

For Research organizations and high novelty
research

• Calls only
• Companies participate: direct or in-kind funding
• Company representatives in the steering group
• 2-3 years, typical budget 0,5-1,5M€
• Project consortium can continue for Co-Innovation
• Export supporting potential

For planning a Co-
Innovation project

• 4-6 months and 100k€
• Applied by University
• Preliminary research

questions and company
interest towards the topic

A joint project including companies and research organizations
• Can be applied any time
• Typically 1-3 research organizations and 4+ companies
• 2-3 years and budgets from 1M€ up to 20M€
• High and credible expectation of export growth in participating companies
• Clear roles of project members
• Strong support in project planning by Business Finland

TRL 9
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Support for applying BF funding

3. SUPPORT

Advice: funding requirements, consortium building, project planning

Feedback: project plans and applications, pitching (R2B), consortium “sales” materials (Co), Feedback
sessions together with BF representative

Templates: project plans, budgeting, agreements and more

Evaluations: IRL analysis, IRIS analysis, IPRally analysis

IPR: invention support, patenting support, freedom-to-operate statements

Coaching: Masterclasses for Co-projects and Research to Business



06/10/2025 |  7


